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PART 1 - FINANCIAL STATEMENTS - BALANCE SHEET

* Ine"cgte Mamg of Fund

MOTE: Atach additional shaets as necessany.

g Please use this space to
g provide explanation of any

Gavernmantal Funds

8919 .

Cash & Cash Equivalents Cash & Cash Equivalents
1-2 Investments Investments
1-2 Recelvables Recgivables '$
1.4 Due from Other Entities or Funds '$ Due from Other Entities or Funds s -1 -
All Other Assets fspeofty..] 7T T TTTTTT 7 otherCurrent Assets s 2spssls T
I's -3 o Total Current Assets! § 25?:?;6'| s -
$ -8 - | Capital Assets, net Itrom Part 6.4) 3
$ ‘s Other Long Term Assets [specity...]

1-1 throu ~___TtorALasseTs K
TOTAL DEFERRED OUTFLOWS OF RESOURCES
TOTAL ASSETS AND DEFERRED OUTFLOWS K

(add lines 1-1 through 1-10) TOTAL ASSETS S (add iines 1-1 through 1-10)

Liabilities " Liabilities

{14 Accounts Payabie | ... i Accounts Payable g 2600 § B
145 Accrued Payroll and Related Liabilities i -8 - Accrued Payroll and Related Liabilities '8 1538 $ i
1-16 Accrued Interest Payabie | s N T T T - Ascrued Interest Payable ‘s T 154 5 -
1.47  Due to Other Entities or Funds » T - Due to Other Entities or Funds s T T T s T -
11§ All Other Current Liabilities ‘5 - } Tl s’ - All Other Current Liabllities s T s -
s T s B ToTALCURRENT Uasiumes RPN :
20 All Other Liabilities [specify...] l's <18 - Proprietary Debt Outstanding  from Part -4 $ 125000 § -
124 s -5 - Other Liabllities speoity...: s -8 =
: I's ol B ‘s -is -
123 I$ AN - L J—Y ,
|3 s - $ RS | -
I's =y - s -8 :
127 ] -8 i$ -3 -
127 '3 -8 - ' $ -3 -
ISEl  (add lines 1-19 through 1-27) TOTAL LiABILITIES BN N -'s B (add lines 1-18 through 1-27) TOTAL LIABILITES ] -
: ' ' -8 T TOTAL DEFERRED INFLOWS OF RESOURCES ) -
Fund Balance S "7 77 7| Net Position '
Nonspendabie Prepald ls -5 - HNstinvestmentin Capital Assets 3 -3 -1
f Nonspernidable Inventory |h§“ - $ - o a _‘ _'
Restricted [speify..] 5 -3 Emergency Reserves 5 35,000 § ) - i
Committed [specity.. | $ - s‘ - Jther Designations/Reserves $ B o is -1
. Assigned ppeciy..] 5 ;m - 5 - Restricted $ = 1 = !
N’ Unassigned: .:5 o - 8 - Undesignated/Unreserved/Unrestrictec ¥ 437 5498 -I—S - |

Add lines 1-30 through 1-35
. This total should be the same as line 3-33
TOTAL FUND BALANCE | s TOTAL NET POSITION 472598 S

Add lines 1-28, 1:28 and 1-36

This total should be the same as fine 1-13

TOTAL LIABILITIES, DEFERRED INFLOWS, AND NET
BALANCE I -3 . POSITION 602891 $ -

Add lines 130 through 1-35
This total should be the same as line 3-33

Add lines 1-28, 1-28 and 1-36
This tatal should be the same as line 1-13
TOTAL LIABILITIES, DEFERRED INFLOWS, AND FUND




Governmental Fund

Please use this space to
provide explanation of any

Tax Revenug Tax Revenue Items on this page
21 Property fncude mils levied i Qesction 10-6] H -8 | Property fncuse mis isvies in Quesion 03] t
22 Specific Ownership s |s_ T | Specific Ownership -
2.3 Sales and Use Tax _ﬂ*'_—'wm*ﬁiﬁémgﬁ """""""""""""" Sales and Use Tax -
2-4 Othar Tax Revenue [specify..j: $ - i s‘ = Other Tax Ravanue papesiy. ) ) ) B -
25 s -is N s S
28 S -8 - s ]
27 S .. 8 - i$ SRS - “1
2-9 Licenses and Permits ; o -8 - Licenses and Permits : T s T ol
240 Highway Users Tax Funds gure) s -is " . Highway Users Tax Funds juts)
2-11 Conservation Trust Funds (Latry) s 18 . conservation Trust Funds (Lotery)
212 Cemmunity Development Block Grant $ -3 - | Community Development Block Grant
213 Fire & Police Pension s -8 - | Fire & Police Pension
2444  Grants s 8 .| Grants
2-15 Danations -] - | Donations
2.46  Charges for Salesand Services |s 0 s - ! Charges for Salss and Sarvices
247 Rental Income 's .| Rentalincome

Fines and Forfeits

2-18 Fines and Forfeits

|

2419 interestfin 1 i 3 interest/investment Incoma
220 TapFees $ $ - TapFees
2-21 Froceads frorm Sale of Capital Assets ‘ 3 . $ o Proceeds from Sale of Capital Assets ! _
2.23 All Other [speciiy...: g -8 =| Ali Other speciy.. J: s T s
2.23 5 = § - s -8

Other Financing Sources Other Financing Sources
2-25 Debt Procesds £ = 8 E Debt Procesds & - 5 -
2-28 Developer Advances 5 - 8 . Developer Advances 8 - $§ =
2-27 Other fspecty...j: 3 s Other [soectty.. J: % - 8 =

Add lines 2-24 and 2-28 Add lines 2-24 and 2.28
TOTAL REVENUES AND OTHER FINANCING SOURCES TOTAL REVENUES AND OTHER FINANCING SOURCES 3 123689 § 123 688
IF GRAND TOTAL REVENUES AND OTHER FINANCING SOURCES for all funds (Line 2-29) are GREATER than $750,000 - STOP. You may not use this form. An audit may be required. See Section 28-1-604, C.R.S., or contact the OSA
Local Government Division at (303) 869-3000 for assistance.

Add lines 2-25 through 2-27 Add lines 2-26 through 2-27
TOTAL OTHER FINANCING SOURCES [ . - TOTAL OTHER FINANCING SOURCES [ : GRAND TOTALS




33 Gensral Government General Operating & Administrative
3.2 Judiciat Salaries
3-3 Law Enforcement Payroill Taxes
34 Fire Coentract Servites
5.5 Highways & Streets Employee Benafits
36 Solid Waste insuraince
57 Centributions to Fire & Police Pension Assoc. Accounting and Legal Fees
3-8 Heaith Repair aind Maintenance
3.9 Culture and Recreation Suppliss
200 Transfers to other districts Utilities
311 Other [snecky..0: Cantributions to Fire & Pollce Pension Assoc,
2142 Othor Directar's Fees
313
244 Capital Cutlay Capital Outlay
Debt Service Debt Service
315 Principal Principal
3-16 Intergst Interest
347 Bond Issuance Costs Bond issuance Costs
318 Developer Principal Repayments Developer Principal Repayments
319 Developer interest Repayments Developer Interest Repayments
3-20 Al Other [speciiy..]: All Other [specity..]:
321 H
TOTAL EXPENDITURES TOTAL EXPENSES I
3-23  Interfund Transfers gn) | |Net Interfund Transfers {in) Out I
3-24 Interfund Transfers ou | Other [specify.. Jjenier negative for expense]
3.25 Other Expendituras Revenues): Depreciation
28 Other Financing Sources (Usesi  {from ling 2-2€) s )
3.27 | Capital Outlay fhrom fine 314 §
3.2 | Debt Principal drzmine 345,348 S
TOTAL TRANSFERS AND OTHER EXPENDITURES [ I : TOTAL GAAP RECONCILING TEMS IS (22902)$ ... ..

3-30 Excess (Deficiency] of Revenuss and Other Financing I Met Increase (Decrease) in Net Position i

Sources Over (Under] Expenditures iLine 2-28, less line 3-22, pius line 3-29, plus line 3.23, less i

Ling 2-28, less line 3-22, pius line 3-28 5 =8 ine 3-24
331 Fund Balance, January 1 irom December 31 prior year ) %Net Pasition, January | from December 31 prior year

part report
L . |

3-52  Prior Period Adjustment (MUST explain) $ - % . [Pilor Periad Adjustment (MUST explain)
3-33 Fuad Balance, December 31 - o |Net Position, December 31

Eumoof Line 3-30, 3-31, and 2-22
This iotal should be the same as line 1-28,

Line 3-20 plus line 3-31

1 This total should be the same as line 1-3¢,

«um!«o “
i

|

e miui

$ -8 -

$ 472,599 § -

GRAND TOTAL
102,326

IF GRAND TOTAL EXPENDITURES for all funds (Line 3-22) are GREATER than $750,000 - STOP, You may not use this form. An audit may be required. See Section 29-1-604, C.R.S., or contact the OSA Local Government Division at

(303} 869-3000 for assistance.




PART 4 - DEBT OUTSTANDING, ISSUED,; AND RETIRED

idde any expl

Piease answer thae followinig questions by marking the appropriate boxes. YES NO Please use this space to p

Dosz the entity have outstanding debt?
4.2 Is the debt repayment schedule attached? If no, MUST explain:

LS
oo

4-3 Is the entity current in its debt service payments? if no, MUST explain:

Please complete the following debt schedule, if applicable: iplase only incluu,
principal amounts}

General obligation bonds
Revenue bonds
Motes/Loans

Leases

Deveioper Advances
Other ispecify):

TOTAL

*must agree lo pricr year ending balance
Please answer the following questions by marking the appropriats boxes, YES NO
4-5 Does the entity have any authorized, but unissued, debt? - ) O =
How much?
Date the debt was authorized:

if yes:

4-6  Does the entity intend o issue debt within the next calendar year? 0
ifyss. How much? 1

4.7 Does the entity have debt that has been refinanced that it is still responsible fo [} )
ifyes. Whatls the amount outstanding? ) { !

4.8 Does the entity have any lease agreements? - O

ityos Whatis being ieased?
What is the ariginal date of the lease?

Number of years of lease?

is the lease subject to annual appropriatien? = ]

What ara the annual lease payments? g E

PART 5 - CASH AND INVESTMENTS

's cash deposit and Investment balances. AMOUNT
YEAR-END Total of ALL Checking and Savings atcounts
Cartificates of deposit 3

. TOTALCASHDEPOSITS NEEEEEEENEE 3 #0313 |

Investments (il investent is 3 mutua! fund, pleass izt underlying investmentsy:

5-2

Pleasa answer the following question by marking in the appropriate box
5.4  Are the entity's Investments legal in accordance with Section 24-75.501, et, seq., C.R.S.? L] |
Are the entity's depaslis in an eligible (Pubilc Deposit Protection Act) pubic depository {Section N O
11-10.5-101, et seqg. C.R.5.)7 If no, MUST explain:



B4

7-1
72

If yes

Piease answor the {ollowing question by marking In the appropriate box

Does the entity have capitalized asseis? =
Has the entity performed an annual inventory of capital assets in accord with Section 28-1-506, C.R.S.7 if no,
MUST explain:

Camplete the loliowing Capital Assots tibls for GOVERNMENTAL FUNDS: hgmmum Addiiions

Land
Buildings

Machinery and equipment
Furniture and fixtures
Infrastructure

Construction In Progress (¢iPy
Qther fexplain):
Accurnuiated Depreciation (Enter a negative, o credit, balance)

Land i 157,279 | § 1 157,279 |
Buildings 3 -8 195 ¢ s 5,195 |
Machinery and equipment ! 50,208 | § 4,129 ! -1% 54,337 |
Furniture and fixtures | 1,720 ¢ § E s 1720
Infrastructure | 1,214,813 1 § -1 -1 8 1,214,813 |
Ceonstruction In Progress (ciPy '8 112,295 © § -8 -18 112295
Qher fexplaini: : -1 -8 -5 Ui
Accumuiated Depreciation (Exter o muatii. dr ctedi, balince ] !__ (1,168,288) ' § (32,226)| § -1§ (1 .200,514)
$ 368,027 | § (22,902)| $ -8 345,125

“must agree to prior year ending balance

Please answer the fDlIO;r_Ig.ai;l.Bs_‘_il.:;I. by marking in the appropriate box

Does the entity have an "old hire” firemen's pension plan? ]
Does the entity have a volunteer firemen's pension pian? m}
Who administers the plan?

Indicate the contributions from:
Tax ipraparty, 50, sales, ate.):
State contribution amount:
Other (gins, donations, ete.): s
TOTAL )
Mhat s 1v menthly banefit paid for 20 years of service pur retiree as of Jan 17 F R

vide any sxpinnaions or oo

roviie dity exslanations or eenranis:




Piease answar the folowing guestion by marking In the appropriate box YES NO NIA Praase (oo spage ta prou e any exalanations o con

81 Did the entity file a current year budget with the Department of Local Affairs, in accordance with 0 o
Section 28-1-113 C.R.S.7 If no, MUST explain:
8.2 Did the entity pass an appropriations resoluticn in accordance with Section 28-1-108 CR.5.7 o 0
If no, MUST explain:
If yes: Please Indicate the amount budgeted for each fund for the year reported

2.1 Is the antity In compliance with all the pravisions of TABOR [State Constitution, Article X Section 20{5)]7? L [mj
tiate: An election o exempt the jousinmaint from the spending imbations of TAROR do2s not exampl the

Please answer the following question by marking in the appropriate box
spaca ! e any crations woeom

10-1 Is this appiication for a newly formed governmantal entity? O
If yes:
Date ot formation:
10-2 Has the entity changed its name in the past or current year? |
IYes' NEwW name i
PRIOR name
10-3 s the entity 2 metropolitan district? o . O =)
10-4 Please indicate what services the entity provides:
I [ SRS ————
10-5 Does the entity have an agreement with another governmsnt to provide services? ]
Fyes Listthe name of the other governmental entity and ths services provided:
— = AT T _1
106 Does the entity have a certified miil lavy? o o) O
i yes. Please provide the number of milis lavied for the year reported (do not enter § amounts);
Sond Redemption mills:
General/Other mills

Tota! mills 1.781 i
Please use this space to provide any additional explanations or comments not previously included:




OSA USE ONLY

Entity Wide: ‘General Fund Governmental Funds Notes
Unrestricted Cash & Investments s 230,313 Unrestncted Fund Balan $ - Total Tax Revenue 5 5
Current Liabilities s 5,262 Total Fund Balance $ - Ravenus Paying Debl Sarvice 1 -
Deferred Irflow H - PY Fund Balance § - Total Revenus 5 -
Total Revenue $ - Total Debt Service Principal §
Total Expenditures $ «  Total Debt Service Interest $ .
‘Governmental Interfund in ] b
Total Cash & Investments $ - Interfund Oul L ] - Enterprise Funds
Transfers In $ - Proprietary Net Position s 472,599
Transfers Qut $ - Curent Asssts $ 257,766 PY Net Position $ 474,138
Property Tax 3 - Deferred Qutflow § - Government-Wide
Debl Service Principal $ = Current Liabilities $ 5202 Total Outstanding Debt H 125,000
Total Expendilures ] - Deferred Inflow $ - Authorized but Unissued s -
Total Developer Advarices s - Cash & Investments ~ § 230,313 Year Authorized 1/0/1900
Total Developer Repayments H - Pnncipal Expense s o






g -PROMISSORY NOTE

Borrower:  NORTH LA JUNTA sau‘m‘nou mstmc'r {TIN: Lender: First National Bank of Las Animas
84-0804365) . La Junta Office =
208 Seeley ' 402 Colorado
La Junte, CO 81050 : P. 0. Box 1030

La Junta, CO 81050

Principal Amount: $125,000.00 Interest Rate: 2.500% Date of Note: September 22, 2020
PROMISE TO PAY. NORTH LA JUNTA SANITATION DISTRICT {"Borrower”) promises to pay to First National Bank of Las Animas {"Londer"),

or order, hh«mmwwmmsmaumm.m, ip of One Hundred Twenty-five Thousand & 00/100 Dollars
1$125,000.00), together with i on tha id ipal balarice from S ber 22, 2020, calcufated as described in the “INTEREST
CALCULATION METHOD" paragraph using sn interest rate of 2.500% per snnum, until paid in full. Tha i rate may change under the

terms and conditions of the “INTEREST AFTER DEFAULT" section.

PAYMENT. meﬂmﬂﬂshﬂhmpdwm paymant of $125,000.00 plus interest on September 22, 2021. This payment dus on
September 22, 2021, will be for all principal and all accrued interest not yet paid. Unless otherwise mpreed or required by applicable faw,
payments will be appliad first to any accrued unpaid interest: then to principal; then to any unpaid collection costs: aﬂdﬂlmmmﬂmchar!“
Buwwwwiipwtmﬂm'aﬂm'sadthushmabmnratsmhoﬂurphumlmdwmm&uamhwﬂﬁng

INTEREST CALCULATION METHOD. Intersst on this Nota is computed on a 365/365 shwhimmtbask. that is, b'l applying the ratio of the
prineipal balance. multiplied

interast rate over the number of days in a year (385 for all years, including lesp years}, muitipliad by the outstanding prineipal
by the agtual number of days the principal balance is outstanding. All interest payabls under this Note is computed using this method.

PREPAYMENT; MINIMUM INTEREST CHARGE. In any event, even upan full prepayment of this Note, Bormower understands that Lender is
entitled to & minimum interest charge of $25.00. Other than Borrower's obligation to pay any minimum Interest charge, Borrower may pay
without penelty &l or a portion of the amount oweéd earlier than it is dus. Early pay will not, unless agreed to by Lender in writing, refieve
Borrower of Borrower's obfigation to continue to make payments’ under the payment schedule. Rather, early payments will reduce the principal
bal ‘dus. B g not to send Lender payments marked “paid in full”, "without recaurse®, or similar language. If Borrower sends
such g payment, Lmdermwmsmnmﬂwutlmmfnfbnﬂarsrlqhsmﬂermu N:ma.lnd Bnrmwwll’tmmmobﬂga‘wdwnavmv
further amount owed to Lender. All written communicetions I amol ding any check or other psymant instrument
that indicates that the payment constitutes pmhﬁﬂl'ﬁﬂmeMkaMwﬁszmmwu
full satisfaction of » disputed amount must be mafled or delivered to: HmﬂﬁmniﬁmkﬁmMm,hhmmwzm P.O.
Box 1030, La Junta, CO 81050,

LATE CHARGE. If » payment is 11 dm or more late, Borrower will be mugedﬁm% ofﬂuunpandpnrhannfﬂlnmgummmli
paymerit or $100.00, whichaver is fess

INTEREST AFTER DEFAULT. Upon dnfmlt. including fallure to pay upon final maturity, the Interest rete on this Note shall be increased to
18.000% per annum. However, in no event will the mterest rate exceed the maximum interest rate limitations under applicable law.
DEFAULT. Each of the following shall constitute an event of default (*Event of Defauit”} under this Note:

Payment Default. Borrower fails 1o make any payment when due under this Note.

Cther Defauits, Barrower fails to comply with or to perform any other term, obligation, covenant ar condition contained in this Note or in

any of the related documents or to comply with or to perform any term, obligation, covenant or condition contained in eny other agreement
betmen Lender and Borrower, -~

False Statements. Any warranty, representation or statement made or furnished to'Lender by Borrower ar on Borrower's behalf under this
Nota or the relsied d is false or misleading in any materisl respect, either. now or at the time made or furnished or becomes false
or misleading at any m fer.

Insoh The dissolution or terminstion of Barrower's existence s a golng business, the insolvency of Borrower, the appointmant of a
receiver far &ny part of Borrower's property, any assignment for the benefit of ofedm. eny type of creditor workout, or the
t of any p ding under any bankruptey or insolvency laws by or against Borrower.

Creditor or Forfeiture Pracaedings. Commencement of foreclosure or forfaiture proceedings, whether by judiciel procesding, self-help,
repossession or any other method, by any creditor of Borrower or by any governmental agency against any collateral securing the loan,
This inciudes a ist it of any of B r's ts, including deposit accounts, with Lender. However, this Event of Default shall
notapplvifthem%saguodfaim dlepmebvﬁaﬂowetasmtm validity or reasonableness of the claim which is the basis of the creditor or
forfeiture proceeding and i Barrower gives Lender writtan notice of the creditor or forfelture proceeding and deposits with Lender monies or
8 surety bond for the creditor or forfeiture proceeding, in an_amount determined by Lender, in its sole discretion, as being an adequam
reserve or bond for the dispute.

Events Affecting Guarartor. Any ¢ of the precading events occurs with respect to any guarantor, endorser, surety, or accommodation party

ofanyﬂmkdehmwwguam,mdmm rety, or act dation party dies or b incomp t, or revokes or
‘disputes the validity of, or liabifity under, any guaranty of the indettedness evidenced by this Note. B
Change in Ownership. Any change in ownership of twenty-five percent (26%) or more of the 1 stock of Bo

Adverse Change. A material adverse change ocours in Borrowsr's financial condition, or Lender believes the prospect of payment or
performance of this Note is impaired.

insecurity. Lander in good faith belleves itself insecure.
Cure Provisions. If any default, otherahmammmpmam,iacmbh and if Borrower has not been given & notice of a bresch of the

same provision of this- Note within the p ding T nz b itmaybemdif&orm\nfer,aftari.endaruendswrm:annmioem
Borrower demanding cure of such defnult. (1} cures the defauit within twenty (20) deys; ar {2 if the cure requires more than Twenty
{20} days, immediately Initidtes steps which Lender deems in Lender's sole discretion to be sufficient to cure the default and thereafter
continues and pletes il ble and ry steps sufficient to produce compliance as soon as reasonably practical.

LENDER'S RIGHTS. Upon default, Lender may declare the entite unpaid principal balance under this Note and all sccrued unpaid interest
immedistely due, and then Borrower will pay that amount, -

. ATTORNEYS' FEES; EXPENSES. Lender may hire or pay someone else to help collect this Note if Borrower does not pay. Borrower will pay

Lender the reasonable costs of such coliection. Thie includes, subject to any limits under applicable law, Lender’s attorneys' fees and Lender's
legal expenses, whether or not there Is & lawsult, including without limitation attarneys’ tees and legal expenses for bankruptw proceedings
{including efforts' to modify or vagate any sutomatic stay or infunction), and appaals. Hf not prohibited by applicable law, B siso will pay
any court 9dsts; in addition to all sther sums providad by law.

GOVERNING LAW. This Note will be governed by faderal law applicable to Lender and, ta the extent not presmpted by federal law, the laws of
the State of Colorado without regard to its confiicts of law provisions. This Note has been acceptad by Lendar In the State of Colorado.

CHOICE OF VENUE. If there is 8 lawsuit, Borrower agrees upon Lender's request to submit to the juradiction of the courts of Otern County,
State of Colorado.

DISHONCRED ITEM FEE. Borrower will pay a fes to Lender of $18.50 If Bo kes @ payment on Borrower's loan and the check ar
preauthorized charga with which Borrower pays is later dishonored.

RIGHT OF SETOFF. Ta the extent permitted by applicable law, Lender reserves a right of setoff in all Borrower's accounts with Lender (whether
checking, savings, or soma other account). This includes all accounts Borrower holds jointly with someone alse and all accounts Borrower may
open in the future. However, this does not include any IAA or Keogh aceounts, or any trust accounts for which setoff would be prohibited by
faw. Bomower authorizes Lender, to the extent permitted by apglicable law, to charge or setoff all sums owing on the indebtedness against any

and all such accounts, and, at Lender's option, to administratively freeze all such accounts to sllow Lender to protect Lender's charge and setoff
rights provided in this paragraph.

COLLATERAL, Borrower acknowlgdges this Note is secured by the following collsteral described in the security instrument listed harein:
certificates of deposit described in an Assignment of Depesit Account dated September 22, 2020,




) PROMISSORY NOTE )
Loan No: 7768160 o (Continued) o Page 2

FINANCIAL INFORMATION. Borrower(s} agree to provide any and all financial inf jon as req d by Lender including but not limited to any
of the following: financial statements,-tax returns, cash flows, rent schedules, income statements and accounts receivables and agings.

CAPITAL EXPENDITURES. Barrowerls) hereby that Borrower shall not without prior written consent of the Lender make or contract to
make capital expenditures, inchuding laasshold improvements in sny fiscal year or incur Hability for lease or rental of property lincluding both real
and personal property) in an amount that exceeds 6% aof the cornmitted loan amount.

SUCCESSOR INTERESTS. The terms of this Note shall be binding upon Borrower, and upon Borrower's heirs, personal representatives,
successors and assigns, and shall inure ta the henefit of Lender and its successors and assigns. .

NOTIFY US OF INACCURATE INFORMATION WE REPORT TO CONSUMER REPORTING AGENCIES. Borrower may notify Lender if Lender
feports any inaccurate information sbout Borrower's account(s) to & consumer reporting agency. Borrower's written natice describing the
specific Inaccuracyfies} should be sent to Lender at the following address: First National Bank of Las Animas F.O. Box 270 Las Animas, CO
81084.

GENERAL PROVISIONS. if any part of this Note cannot be enforced, thig fact will not affect the rest of the Nota. Lender may delay or forgo
anforcing any of its rights or remedies under this Note without losing them. Borrawer and any other person Who signs, guarantees or endorses
this Note, to the extent allowed by law, waive pr , d for payrhent, and notice of dishonor. Upon any change In the terms of thig
Note, and unless otherwise expressly stated in writing, no party wha signs this Note, whether as maker, g s dation maker or
af + shall be rel d from liability. All such parties agree that Lender may rénew or extend (repeatedly end for any length of time) this
loan or release any party or guarantor or collateral; or impair, fail to realize upon or perfact Lendear's security interest In the collateral; and take
any other action deemed necessary by Lender without the consent of or notice to anyone. All such parties also aaree that Lender may modify
ﬂ‘liB]LC;Bﬂ without the songent of or notice to anyone other than the party with whom the modification is made. The obligations under this Note
are joint and several.

PRICR TO SIGNING THIS NOTE, BORROWER READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS NOTE. BORROWER AGREES TO THE
TERMS OF THE NOTE,

BORROWER Ac&NOWLEDGSS RECEIPT OF A COMPLETED COPRY, OF TH}S_ PR0151Q§W NOTE.
BORROWER:

NORTH LA JUNTA SANITATION DISTRICT

SANITATION DISTRICT

T Yy e ——Y m‘ AN ey







